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his tobacco, and, as regards tea for himself and his
family, he does not reduce it at all.3'   He applied this
test to the various items for which he had to estimate.
The income-tax assessments  were  examined in  a
similarly exhaustive spirit.    Mr. Goschen not only
described the effect of the average system and how,
in estimating what the profit assessed under Schedule
D might amount to in the coming year, it was neces-
sary to note whether the year which dropped out of
the three (or five) year's average, as well as the new
year which took its place, was prosperous or the
reverse, but he endeavoured to find out which were
the industries, trades or professions which " kept up
that steady flow of profit on which so largely the
material prosperity of the country depended."    In
this enquiry he made use of, and quoted from, certain
figures, prepared at that time in the Inland Revenue
department classifying the profits of various trades
and professions assessed under Schedule D of the
income-tax;  figures of much interest not only as
bearing on the great industries of the country, cotton,
coal, iron and other productive industries, but also
as giving an idea of the amount of the " retail trade,
which permeates every village of the country, the
great home trade which does not always strike our
attention so much as the more important and visible
trades/'   He told the committee, for instance, that
the total profit of the cotton lords and cotton com-
panies was less than the aggregate profit made by
the medical profession " ; that the fc total profit from
coal mines was less than the profits of the legal
profession/' that the total of the profits of all the
great manufacturing and productive industries only